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How to Use This Second Edition

This Second Edition of 7ax Issues in Bankruptcy and Insolvency brings the
subject matter of the first edition up to date. This edition covers the recent
changes in bankruptcy law and tax law as they apply to taxation and insolven-
cy issues, as well as related recent developments. There have been many deci-
sions since the publication of the First Edition; this Second Edition is current
to July 1, 2011.

A new chapter has been added, discussing the subject of tax liens as a part
of the collection process. Tax liens create a security position for the Internal
Revenue Service, and the interrelationships between tax issues such as cancel-
lation of debt income and the favored position of the Internal Revenue Service
as a security creditor, are subjects of significant importance in the advising of
clients and in the representation of the debtors and creditors alike in the bank-
ruptcy situation.

There are tables of cases and federal statutes and regulations and a topical
index at the end of the book.
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