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Getting the most from your
online subscription to
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This brief guide is intended to highlight some of the most useful features of the
Online Edition of Municipal Finance Journal. If you have already registered with our
host IngentaConnect and have activated your subscription, you're ready to take
advantage of the enhanced functionality and convenience of MFJ Online. If you have
not yet registered with IngentaConnect or activated your print-and-online
subscription to Municipal Finance Journal please follow the instructions on page 14.

If you read your copy of Municipal Finance Journal from cover to cover the day it
arrives, or keep the current issue in your briefcase to read while commuting, the
Online Edition of Municipal Finance Journal won't ever replace your printed copy.

But if you've ever wanted to review a previously published commentary and couldn’t
put your hands on the issue ... or wanted to pull together all of the articles published
in Municipal Finance Journal on a specific topic ... or would like to be able to keyword
search four years’ worth of issues or get notified when a new issue is on the way ...
then you'll find the Online Edition greatly enhances the way you use MFJ] in your
work.

The easiest way to access a personal subscription to MFJ Online is to
bookmark the MF] page in the web browser you use to access material on the web.
MF] is hosted at http://www.ingentaconnect.com/content/cri/mfj and you can get there
right now by clicking on this highlighted link. Once you’ve landed on the MFJ page,
use your browser’s bookmark tool to add MFJ Online to your frequently visited
places.

Other hints to make your experience easier ...

Remember to Sign In. The Sign In button is on the right side of your computer
screen in the yellow-tinted area. You'll need your User ID and Password (you can
have your browser ‘remember’ this so that the ID and password fields are
automatically populated when you click on Sign In). Once you are signed in, an
symbol will appear next to each issue, indicating that you are a subscriber and have
access to the full content. (If you are a subscriber but the =1 symbol does not
appear, it means you have not activated your subscription yet. To activate
subscriptions follow the instructions on page 14.


http://www.ingentaconnect.com/content/cri/mfj
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MFJ Online is organized a little differently from your print edition.

If you have a stack of printed issues, it's easy to find an article you're looking for:
the contents are printed on the cover of the journal. The Online Edition of Municipal
Finance Journal is organized a bit differently. The Municipal Finance Journal home
page is like viewing back issues of MJF from a bookshelf, spines facing you. From
the home page, you'll see a list of issues arranged by Volume, with the issue
number and original month of publication in blue type (eg, ! Number 3, October

2006).
I IngentaConnect Publication: Municipal Finance Journal - Mozilla Firefox z
Fle Edit View Go Bookmarks Tools Help i
@ - l$ - g @ @ |'ﬁ http://www.ingentaconnect.com/content/cri/mfj "| © co “Q. |
[] Customize Links [ ] Free Hotmail | | Windows Marketplace || Windows Media || Windows
L] ENENENENE pr

Ingentaconnect

For Librarians {7/  For Researchers For Publishers
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visit publication homepage |:|

Electronic content =
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m Civic Research Institute Journal or book title
Advanced search

Search history
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Tools

Print

Subscription options
Linking options
Alerting options
Bookmarking options
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Publisher: Civic Research Institute +Civic Research Institute

Additional sign in | Sign out
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ial Content Administration
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Blue type indicates a live link. Clicking on the issue number/month of publication
(eg Number 3, October 2006) will take you to the issue’s Table of Contents and a list
of articles in the issue, authors, and the page numbers.
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You'll see a screen like this:

 IngentaConnect Table Of Contents: Municipal Finance Journal - Mozilla Firefox
File Edit View Go Bookmarks Tools Help

@-5- g 0 @ |35 hiip://www.ingentaconnect.com/content/cri/mf}/2006/00000027/00000003
[] Customize Links [ ] Free Hotmail [ ] Windows Marketplace [ | Windows Media [ ] Windows
Ingentaconnect

Municipal Finance Journal

ISSN 0199-6134, Online ISSN: 1933-9321

mMMIm

g

T

Publisher: Civic Research Institute

Volume 27, Number 3, October 2006
Key: @ - Free content I - New Content E - Subscribed Content l - Free Trial Content

< previous issue | all issues

= update marked list

[0 B [ why Do Issuers Privately Place Municipal Bonds?
pp. 1-17(17)
Authors: Robbins, Mark D.; Simonsen, Bifl

] B [@ Municipal Bond Basis
pp. 19-33(15)
Author: Cusatis, Patrick 1.

] B [ IsThere Asymmetry in the Municipal Bond Risk Premium?
pp. 35-44(10)
Authors: Stine, . Bert; Thompson, Mark A.

[0 E @ Toll Financing Practices in the United States
pp. 45-68(24)
Author: Li, Jianfing

+ update marked list

< previous issue | all issues

Key: @ - Free content I - New Content E - Subscribed Content l - Free Trial Content

Click on an Article Title for additional details including Abstract, References, and
access to the full text (next page, please):
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) IngentaConnect Why Do Issuers Privately Place Municipal Bonds? - Mozilla Firefox
File Edit View Go Bookmarks Tools Help

@ »-FO00
[l Customize Links [ ] Free Hotmail [ ] Windows Marketplace | | Windows Media [ | Windows
Ingentaconnect

Z# http://www.ingentaconnect.com/content/cri/mfj/2006/00000027/00000003/art00001 &

emWhy Do Issuers Privately Place Municipal Bonds?

Authors: Robbins, Mark D.; Simonsen, Bill
Source: Municipal Finance Journal, Volume 27, Number 3, October 2006, pp. 1-17(17)
Publisher: Civic Research Institute

next article > | View Table of Contents

Abstract:

This article addresses the private placement of municipal bonds and describes the characteristics that distinguish them from bonds marketed to the general
public. It establishes a theoretical "rational expectations hypothesis” that issuers select this sale type to exploit their putative advantages, particularly with
regard to the ease of issuance and lack of disclosure requirements. This hypothesis creates an anticipation that riskier, smaller, and poorer credit quality issues
are, on average, more likely to be privately placed than other issues all else being equal. The findings are generally consistent with that hypothesis. The final
section of the article reports on the authors' interviews with issuers who chose private placements. The majority of these issuers based their choice on
professional advice. Other justifications, such as the anticipation of lower issuance costs or payment flexibility were reported relatively rarely.

References: 7 references [ open in new window

Articles that cite this article?

E You have access to the full text article

You, or the institution you are accessing from, have subscription access to this publication.
View now:

next article > | View Table of Contents

Back to top

Key: @ - Free content [ - New Content E - Subscribed Content H - Free Trial Content

© 2007 Ingenta  Terms and Conditions | Privacy Policy

Clicking on opens the full article on your desktop, to read or print and take
with you.

Clicking on references takes you directly to the electronic versions (if available) of
articles cited in the article’s bibliography. If the MF] article is older, it may have
subsequently been cited by other articles: click on Articles that cite this article for
live links to them.
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Using Search to locate articles from past issues of MFJ Online

Unless you know the specific article you're looking for from a past issue of MFJ, much
of the time you’ll want to access material using the Search function.

JIngentaConnect Publication: Municipal Finance Journal - Mozilla Firefox

File Edit View Go Bookmarks Tools Help 4
G -p - & ©) @ [ ntp://www.ingentaconnect.com/ content/cri/mfy; sessionid=14bp305g7liq) victoria B~ © e [C,
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visit publication homepage ﬂ:|
Electronic content =
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Advanced searcl
Saarch history
Shopping cart
Tools
Print
Subscription options
Linking options

Alerting options
Bookmarking options

. WK

=

# Sign in

Publisher: Civic Research Institute

Textsize: A |A |A |A |

15 issues are available electronically
Key: A - Free content [ - New Content E - Subscribed Content H - Free Trial Content

Search permits you to restrict your search for material to Municipal Finance Journal
(or any other hosted journal) or broaden it to include all of the thousands of
publications hosted on Ingenta. If you know that what you’re looking for was
published in MFJ, you’ll want to restrict your search to Municipal Finance Journal.

E} Click here for Page Help

Browse
Search

Electronic content
. .. . Fax/Ariel content -
To Search issues of Municipal Finance Neihnaliae Bk vl

Journal, click on Advanced Search. o i
Search history i‘

Shopping cart| Advanced search

Tools

Print

Subscription options
Linking options
Alerting options
Bookmarking options

# Sign in

You'll be taken to the “"Advanced Search”
screen (next page ...) Textsize: A [ A A | A
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Enter a keyword or term in the Search For box. If you're not sure whether the
term is part of the article title, the first radio button will execute your search
throughout the entire "meta data” (titles, keywords and abstracts) finding articles
that include your term even if it isn't part of the title.

Advanced Search

Enter one or more search criteria below. Boolean AND, OR and NOT are supported for article title, keywords and abstract searches, with quotation marks (™) to find
an exact phrase, and asterisks to match partial words in fields marked with a (¥).

Search for: (*) |Bﬂﬂd pricing |
® 1n artidle title, keywords or abstract O In artidle title
Author: | |

e.g. Jenes or Jones, A

Publication: (*) |Municipa| Finance Joumal |
O word(s) intite @ Exacttile O 155N
Volume: | |

Issue: | |

Show: ® Electronic content
O Fax/ariel content
Display: articles per page

Important: To limit your search to just MFJ, be sure to enter Municipal Finance
Journal and click the middle radio button for Exact Title.

Then click to begin searching.

It may take a minute or two to gather all the results.

You'll know a search is being performed when the little dotted circles

in the upper right corner of your screen are rotating like so ....

After a brief pause, you’ll get a list of articles that include your keyword...

(See next page for Search Results...)
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Search Results

Electronic content:
7 articles with title/keywords/abstract containing Bond pricing in the publication entitled Municipal Finance Journal
Key: @ - Free content [ - New Content E - Subscribed Content I - Free Trial Content

modify search

wupdate marked list

O

]

Predicting Municipal Bond Interest Rates: Uses in Negotiated Sale Pricing
Authors: Robbins, Mark D.; Simonsen, Bill

Source: Municipal Finance Journal, Volume 25, Number 2, July 2004, pp. 1-11{11)
Publisher: Civic Research Institute

Current Issues Facing Bond Issuers and Their Financial Advisors

Author: Moyer, Monique

Source: Municipal Finance Journal, Volume 24, Number 2, July 2003, pp. 17-25(9)
Publisher: Civic Research Institute

Bond Pricing and Credit Approval: A Financial Advisor's Point of View
Author: Fick, Barry

Source: Municipal Finance Journal, Volume 24, Number 2, July 2003, pp. 27-35(9)
Publisher: Civic Research Institute

Bond Pricing and Credit Approval: An Underwriter's Point of View

Author: Williams, Kenneth E.

Source: Municipal Finance Journal, Volume 24, Number 2, July 2003, pp. 37-44(8)
Publisher: Civic Research Institute

Bond Pricing and Credit Approval: An Institutional Investor's Point of View
Author: Colby, Mary

Source: Municipal Finance Journal, July 2003, vol. 24, no. 2, pp. 45-50(6)
Publisher: Civic Research Institute

The Bond Insurers’ Business and Economic Trends

Author: Veno, David 5.

Source: Municipal Finance Journal, July 2003, vol. 24, no. 2, pp. 51-61(11)
Publisher: Civic Research Institute

Recent Research in Public Finance: Predicting Municipal Bond Interest Rates
Author: Simonsen, Bill

Source: Municipal Finance Journal, July 2003, vol. 24, no. 2, pp. 73-77(3)
Publisher: Civic Research Institute

~update marked list

modify search

Search Fax/Ariel content

Display | 20 | ¥ | per page @

This technique allows you to gather a number of articles from past issues of

Municipal Finance Journal on a single subject.

Notice that some articles are included that do not contain “bond pricing” in the title.
These articles were selected because the search term is included in the abstract or

keyword list.

Let’s click on one of the articles that does not include the term “bond pricing” in the
title: Current Issues Facing Bond Issuers and Their Financial Advisors

The results are on the next page ...
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) IngentaConnect Current Issues Facing Bond Issuers and Their Financial Advisors - Mozilla Firefox
File Edit View Go Bookmarks Tools Help

@ >-F00Q
[ customize Links [] Free Hotmail [ ] Windows Marketplace [ | Windows Media [ | Windows

Ingentaconnect

& http://www.ingentaconnect.com/search/article?title=Bond-+pricing&ditle_type=tka&journal=Municipal+Finance-+Journal&journal_type=exacts L\*

B Current Issues Facing Bond Issuers and Their Financial Advisors NNICPAL

Author: Moyer, Monique !
Source: Municipal Finance Journal, Volume 24, Number 2, July 2003, pp. 17-25(9) =
Publisher: Civic Research Institute ’H‘_‘

=< previous article | next article > | view search results

<mark item
Key: [ - Free content B - New Content E - Subscribed Content @ - Free Trial Content

Abstract:

This article describes the constraints and needs of municipal bond issuers and the value of using financial advisors to provide expertise and advice. Although the
speech on which this article is based was given in 2002, the author's message is timeless. The author suggests several areas in which financial advisors might
assist issuers in discharging their municipal mandates, including replacing the post-pricing book with a post-closing book, addressing interest rate risk in the current
market, and assisting clients in budaeting realistically for debt service.

Articles that cite this article?

Document Type: Research article

E You have access to the full text article

You, or the institution you are accessing from, have subscription access to this publication.
View now:

< previous article | next article > | view search results

Back to top

Key: [ - Free content B - New Content B - Subscribed Content I - Free Trial Content

A search for “bond pricing” through MFJ Online’s full *"meta data” fields identified the
key words post-pricing in the abstract.

To narrow your search, use Boolean limiters like AND and OR, with * ” quotation
marks around your terms.
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New Issue Alerts by Email

If you'd like to be notified when Activate FE““"E'_l 5_”h5c"i“ti“"
a new issue of MF] has been Purchase Subscription

posted online, click on the Receive New Issue Aleqb
Receive New Issue Alert link. iSs for Latest feon

Receive New Issue Alert
RSS for Recent Issues

From the Add to New Issue Alerts screen, enter your
user id and password in the fields on the right and click

Hint: While the User name and Password prompts are on the left side of the screen,
the boxes where you enter the data are on the far right.

For Librarians

Add to New Issue Alerts

Please sign in to set up a New Issue Alert
User name:

[user id |

Password:

|m*m****$ |

[] Remember me

forgotten your password?
Sign in via Athens

If you don't have a username and password you will need to register. Registration is simple and free, and enables you to take advantage of thefollowing
IngentaConnect features:

* Saved Searches

& Marked Lists

* New Issue alerts

* Personal subscription access

Register now

Return to all issues of this publication.

© 2007 Ingenta Terms and Conditions | Privacy Palicy

Once you've clicked you are scheduled for New Issue Alerts. Then click on
Return to all issues of this publication to resume your reading.

—10—
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Other features you’ll want to explore ...

RSS Data Feeds are also available for Municipal Finance Journal Online. RSS (the
acronym stands for Really Simple Syndication) Feeds are another way to alert you to
new issues of the publications you are interested in. Your MFJ Online RSS Feed can
be set up to arrive with other alerts you may have.

If you have a RSS aggregator or reader, you can receive RSS feeds of the latest
issue with a link to the full table of contents, abstracts and full text at
IngentaConnect.com. If you do not already have a reader there is a useful list of
these available here: http://allrss.com/rssreaders.html

To set up a feed from the MFJ Home page, click on the orange ) RSS For Latest

Issue button or i RSS For Recent Issues button and paste the URL of the
resulting page into your aggregator. (MFJ] also has RSS Autodiscovery compliant
link tags, so simply pasting the URL of the journal home page into many aggregators
will also enable the feed.)

New Issue RSS feeds are in RSS 1.0 format.

Active reference linking from the reference section of each article allows you to
follow through lines of research. For example,

EmWhy Do Issuers Privately Place Municipal Bonds?

e ma— iré

=

Authors: Robbins, Mark D.; Simonsen, Bill e IE

Source: Municipal Finance Journal, Volume 27, Number 3, October 2006, pp. 1-17(17) —— l§

Publisher: Civic Research Institute %
next article > | View Table of Contents ‘

g

<mark item l’%

Abstract:

This article addresses the private placement of municipal bonds and describes the characteristics that distinguish them from bonds marketed to the general
public. It establishes a theoretical "rational expectations hypothesis™ that issuers select this sale type to exploit their putative advantages, particularly with
regard to the ease of issuance and lack of disclosure requirements. This hypothesis creates an anticipation that riskier, smaller, and poorer credit quality isst
are, on average, more likely to be privately placed than other issues all else being equal. The findings are generally consistent with that hypothesis. The fina
section of the article reports on the authors' interviews with issuers who chose private placements. The majority of these issuers based their choice on
professional advice. Other justifications, such as the anticipation of lower issuance costs or payment flexibility were reported relatively rarely.

References: 7 references [ open in new window

There are 7 references in this article. Click on the live link and ...
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A references list summarizes the articles cited. Blue type indicates active links to
online materials.

References

E [ why Do Issuers Privately Place Municipal Bonds?

Authors: Robbins, Mark D.; Simonsen, Bill

Source: Municipal Finance Journal, Volume 27, Number 3, October 2006, pp. 1-17(17)
Publisher: Civic Research Institute

7 references have been identified for this article, of which 1 has matches and can be accessed below

< return to abstract

Journal of Financial Economics, 74, p93
Municipal Finance Journal, 24, p39

Municipal Finance Journal, 19, p1
Journal of Financial Economics, 2
Journal of Financial Economics

51 g40§|:,
Journal of Financial Economics, 56, p38

Municipal Finance Journal, 17, p37

| link to external reference

When you click on an active link, the best onward links available for that reference will be calculated and presented to you. You may obtain links to view the abstract
or the full text of the referenced article; some resources may require that you have a subscription.

As part of its policy of continual improvement, Ingenta regularly extends its linking mechanisms to include new resources, so you may find that a given article link
offers more resources when retried at a later date.

< return to abstract

Key: [ - Free content [ - New Content E - Subscribed Content i - Free Trial Content

By clicking on the active page reference (in this case Journal of Financial Economics,
51, p 407), you'll be taken directly to the online reference...

Information asymmetry, monitoring, and the placement structure of corporate debt

Authors: Krishnaswami S.; Spindt P.A.; Subramaniam v.1
Source: Journal of Financial Economics, Volume 51, Number 3, March 1999, pp. 407-434(28)
Publisher: Elsevier

< previous article | next article = | View Table of Contents

<mark item
Key: [@ - Free content [ - New Content & - Subscribed Content - Free Trial Content

Abstract:

We empirically examine the impact of flotation costs, agency conflicts, regulation, and information asymmetries on a firm's mix between public and private debt.
Results indicate that firms with larger issue sizes exploit the scale economies in flotation costs of public debt. Firms with higher contracting costs due to moral
hazard hawve higher proportions of private debt. There is only limited support for the adverse selection hypothesis. We find little evidence that firms with favorable
private information about future profitability choose more private debt. However, those firms with favorable information about future profitability that also operate
under greater information asymmetry rely more on private debt.

Keywords: [JEL classification codes] G30; [JEL classification codes] G32; Debt financing; Monitoring; Moral hazard; Adverse selection; Capital structure
Language: English

Document Type: Research article

DOT: 10.1016/S0204-405X({98)00059-2

Affiliations: 1: A.B. Freeman School of Business, Tulane University, New Orleans, LA, USA

This article is hosted on another website.

You may be reguired to register, activate a subscription or purchase the article before you can obtain the full text.

Proceed

=< previous article | next article = | View Table of Contents

Back to top

Key: [@ - Free content [ - New Content E - Subscribed Content - Free Trial Content
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Additional Tools for Librarians

Your librarian can show you how to take advantage of these additional features of
Municipal Finance Journal Online ...

Ability to export data to reference management software such as BibTex
and EndNote. Plain Text formats are also available.

Articles that cite this article links are available on each abstract page. Where
possible, links direct you to the relevant articles on IngentaConnect. If a match can't
be found, you will be directed to Google Scholar.

Research features such as search history, saved searches and marked lists.
Ability to bookmark and tag content on social networking sites (such as Connotea,
Cite u Like, Bibsonomy) with a single click. To do this, simply follow the bookmarking

links on the right-hand toolbar.

Predictable linking syntax. (Further information is available at:
http://www.ingentaconnect.com/about/librarians/linking to ingentaconnect)

Google library links. Allows subscribed content to be clearly flagged in Google
Scholar search results. For a library recognized by IP address by Google, a "full-
text@ingentaconnect" link appears in the Google search results listing—a reminder
that you have access to the article by virtue of your subscription.


http://www.ingentaconnect.com/about/librarians/linking_to_ingentaconnect
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Registering for online access

Personal registration

In order to access your personal subscriptions online, you must complete a one time
simple 2-step process.

1. Register

Go to: www.ingentaconnect.com/reqgister/personal

Enter your contact information in the fields requested. Fields marked with an
asterisk * are required.

Ingentaconnect e U HHHHHHHHH
| ] || [ 'L

For Librarians {i For Researchers {7i  For Publishers i

£ THIS PAGE IS SECURE

Browse

- = Search
Personal Registration e ——
Register at IngentaConnect for free and enjoy many benefits including full-text online access to your personal subscriptions. To register your institution please go ggmn"'—‘ concent |

i : . Fasx/Ariel content
to Institutional Registration. Tonaaler bk ftle

‘You must complete the fields marked with * ﬁi’n'fﬁﬁ""

First name: . e

Last name: = User name

Job title: Lawyer v 5

Industry: Law ~ -

Email address: .

Country: United States ™| = Ll

Organization name: forgotten your password?

Street address: =g o Athers =
I — Textsize: A [A |A |A

Town/City:

state/provinc:
Zip/Postcode: 01234

Your user name and password must have a minimum of 5 characters.

User name: "
Password: .
Retvpe password: .

© 2007 Ingenta  Terms and Conditions | Privacy Policy

Choose a User name and Password (username/password must be at least 5
characters).

Check the Terms and Conditions box. Then click LR€GISter | 5t the bottom of the
page. You will receive an email from Ingenta thanking you for registering.

Now you're ready to Activate your subscription to Municipal Finance Journal. See
directions on the following page.

—14—
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2. Activate Subscriptions
Click the ‘Activating Personal subscriptions’ link.

mgentaconnect

Personal Registration

Thank you.

Your registration has been successful. You will soon receive a confirmation via email.

You may now personalize features under "My Ingenta”™ such as:

Activating Personal subscriptio
Adding New Issue alerts
Entering payment details+ Activate Parsonal subscriptionsPOSit accounts

Click the *‘Add’ tab.

Ingentaconnect

Personal Subscriptions

~

i Current | : Add J}\j W

You have no personal subsc ns.

© 2007 Ingenta Terms and Conditions | Privacy Policy

There are several ways to search for or browse to the journal title(s) you subscribe
to. The easiest way is to type Municipal Finance Journal in the “Containing the
words” field and then click GO.

Ingentaconnect
e
| I

Personal Subscriptions

[/ Current \]/- Add ]

Find the publication to which you subscribe:

Publication title beginning with
ABCDEFGHIITKLMNOPQRSTUVWXYZ
or

Containing the word(s) [Municipal Finance Jourr

or

Connect Collections: bij h d | i llections
or

Publisher name beginning with:
ABCDEFGHIITKLMNOPQRSTUVWXYZ

—15—
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Enter your publisher subscription number in the box provided to the right and
tick the box to the left of the journal title. Click the ‘add’ link at the top or bottom of
the journal list.

m
HE

Personal Subscriptions

Current [ Add

Step 2: Check the box on the left to select a title

If a text box is displayed to the right of the title, please enter your subscription number. If no box is displayed, then no subscription number is required for this title.

Please click add to submit the form once you have made your choices.

H indicates a subscription to this title has been activated. If you wish to claim additional access under this subscription please proceed as above.
Search again

Municipal Finance Journal, Civic Research Institute, ISSN 0199-6134 |12345871

Your publisher subscription number appears on the top line of the address label, just
above your name, on the back cover of your printed issue of Municipal Finance
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